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General Instructions :

(i) This question paper contains three Parts A. B and C.

iiiy Part=A is compulsory for all.

Gii) Part-B has Analysis of Financial Statements and Part-C has

Computerised  Accounting.

(iv) Attempt only Part-B or Part-C.

(v) All pans of a guestion should be attempted at one place.
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PART-A (COMPULSORY }
SECTION-A
| ¢cach

(VERY SHORT ANSWER TYPE QUESTIONS)
L- In the absepee ol agreement, partnens are ot entitled 1o receive
(A} Salaries
(B} Commission
() Interest on Capitad
D) Al of these
2. Revaluarion Account is g -
(A) Persona] Account
(B) Nomingl Account

(C) Real Account

(D} None of ihese

3.  Goodwill brought in cash., will be shared by old partmers in
(A} Sacrificing Ratio
(B) Capital Ratio
(C) New Protit Sharing R.uu'n

(D) Oid Profit Sharing Ratio
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Lad

Which vne i the Charawienstic of O

N P

A+ Separate | epal Eanity

B lamuted Liatihoy

U Perpetual Fxastence

1 AH of these
5. Diovunt on assue of debentures Is

‘A Revenue oss

B+ Capuial Loss

(" Current Liabality

Dy Fixed Capital

SECTION-B
ISHORT ANSWER TYPE QUFSTIONS) 3 cach

6.  The dircctors of 3 vompany forfeited 4000 shaes of T 100 each,

T 73 paid up. for len-payment of the fina) call of T 35, Subsequent]y.

2000 of these shares were re-issued as fully paid for ¥ 60) per share.

Pass Joumal Entres.
1. Give the difference between Reserve Capital and C apital Reserve.
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Ganesh 1., issued 4000: 0% Debentures of T 100 each. payable
< 20 on application and balance amount on allotment. Applications

were received for the issued debentures and allotment was made to

all applications. The amount was received on the due dates, Puss

Jourmnal Entries.

SECTION-C
{(SHORT ANSWER TYPE QUESTIONS-II) 4 cach

3 : 2 ratio. The goodwill

e

9. Ram and Shyam are partners in a tirm in
of the firm is valued wt ¥ 50.00. Gopal wus admitied for 20%

share. He paid ¥ 30,000 which includes the share of goodwill. Th
old partners withdrew the share of goodwill immediately. Pass

Journal Entries.

10. A, B and C are sharing profits and losses in the ratio of 3:2 : |
Goodwiil is appearing in the books at a value of ¥ 24,({X). B retires

and on the day of B's retirement, goodwill is valued at T 60.000.

A and C decide to share future profits in the rato of 3 : 2. Pass

the necessary Journal Entries.
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ive the distinet; Twe isali )
11. G the distinction between Realisation Account and Revaluation

Accoung.

SECTION-D
(LONG ANSWER TYPE Qu ESTIONS-)

12. What journal entries would be passed for the following transactions

on the dissolution of a firm after varjons 4sseis (other than cash) and

third party liabilitics have been transferred 10 realisation account 2

(i) A. a partner 10k over the stock worth 2 80.000.

(1) Firm paid T 40,000 as Lompensation to employees.

"

(1) Sundry creditors amounted o T 36000 which were settled

al
a discount of 156 /

(iv} There was an unrecorded bike of ¥ 40.000 which was taken

over by partner B at ¥ 30,000,

(V) Profit on realisation of ¥ 42.000 was to be distributed between

A and B is the ratio of 4 : 1,
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Or
What is the Dissolution of a Firm ? State how and under why
circumstances a firm may be dissolved.

13. P, Q and R are partners in 7 : 2 : | ratio. They agreed to have
513 : 2 ratio in future. On the date of change of profit ratio, they
had the following balances -

(1)  General Reserve T 30.000
(i) Profit and Loss A/c T 40000 (Cr.)
(iii) Deferred revenue expenditure T 20.000
Pass Single Adjustment Entry 1o bring effect of change in Profit
Ratio.
Or
A, B and C are partners sharing profits and losses in the ratio of

2 : 2 : 1. There balance sheet as on Ist January, 2022 was as

follows :
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Balance Sheet

— Cbitities | @ —— Assets — o
e 25.000 | ("ay
- s | ish 1.OMH)
sodn 12.000

Sundry Debtor

15,000 § ey - Provision for

n
HJH;\ | oan <0.00)0) |

'~
Reserte , .
s Capital Al¢

bad debis LOOO 19 (4x)

partne T
A 40.000 | Stock ‘ 30.000)
8 40.000 | Furnityre | 10.000
¢ 30,000 | Plam and Mnchmcr}- 40,000
Building 60.000
—_— i _
— 1.62.000 [1.62.000
. | —_— —_

B retires on the above date ang the partners

agreed that -

(iy  The goodwill of the (irm s 10 be valued at T 24,000

() Provision for doubtful debrs 0 be increased 1o 2 15,000

(i) Fumiture and Plam and Mauhincr_\' are 10 be depreciated by
10% and 59 respectively,

(iv) Stock and building are 1o

be appreciated by 20% and 10
respectively.

(V) The amount due 10 B is 10 be
P

translerred 1o his loan account.

ass Joumnal Entries., prepare Revaluation Account and Balance Sheet

of the new firm.
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4.

15.

( 8 )

Adam Power l.id. .I"H‘L‘h:l\cd aasels ol ? I‘“,'IHL'HK} amd Tuthihtie, o)

T LS0000 from Surya Power Lid. Tor o purchase consideration o

¥ R.10.000. Adani Power 1td. issued debentures ol 2 100 cach
The company decided 1

(“. *'\i
H0%  discoumt to pay the purchase prce.
reserve  of

. ) . . ] - . [T )
2 1.20.000. Give journal entries in the books of Adam Power 1d

Or
Z 100 cach on

Agra Mctal Works had GO, 1% dehentures of

Ist April. 2019. These dehentures arc redeemed by conversion anto

shares of 2 10 cach in the lollowing mannct
: _ .
by issue ol shares al 10%

(1) 330000 debentures redeemed

prenuum.
(h) 270000) debentures redeemed by issuc of shares al par.

Pass Journal Entries.

SECTION-E
(LONG ANSWER TYPE QUESTIONS-II)

8 each

AMP Lid. issued 30000 shares of Z 100 cach at T 20 premium. The

amount is payable as follows
Application ¥ 45 (including 3 10 premium)

Allotment € 55 (including T 10 premium) and balance I 20 on first

and final call.
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Tl KON shares were received. The excess money on
1

n
L
i

APl

« retained for allotment. A sharcholder thd n pay
_ m Wik b
|“'.““

" | on his 1000 shares. However, he pad this amount afrer
al ot . . ‘

n s with interest @ 1O%% p.a.
w M

e

nes.
s _Inunml Entric

Or

el Computer Lid. issued FSO00 preference shares of 2 100 ecach

_— premium of 5%. Paymenls were 10 be made as T 25 on
application. T 45 on allovment (including premium T 5) and 2 35
on first and final call. The applications for 14000 were received and
all were accepted. All the money was duly received except the first
and final call on 200 shares. Give necessary Journal Entries.

16. Calculate goodwill based on 2V2 years of average super profits of lasy

four ycars .
Profits = | T 40.000 . T 30,000

"ne. T 50.000 V. T 20,000
Total assets are T 3.50.000)
Liabilities are ¥ 50,000

Normal rate of return is 10%
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( 10 )

(I

W Give the distinction between Fixed and l*'lm;luulmg ["Il
' ”i]'

Ao,

th)  State the provisions ol Indian Partnership Act, 1932 n
Hhp

there is no Partnership Deed.
PART-B
SECTION-A
(VERY SHORT ANSWER TYPE QUESTIONS) l cas

17. Proposed dividend is shown in the balance sheet of Company

under the head

'iA/Prnvisiuns

(B) Current laabilines

(C) Reserves and Surplus

(D) Other Liabilities
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N |
b I]['l“
"

o 1 Rangc
Mﬁ shof

gy Long RUDEC
|

(1 Medium Range
l

p Very Long Range
{

fnflow

y(( fssuc of Shares

By Decrease in Capital
() Increase in Land

(D) Payment of Tax

SECTION-B

(SHORT ANSWER TYPE QUESTION-I)

of cash will take place due 1o :

qtement is required for the financy) plannimg of

Calculate Liquid Ratio from the following information

Current Assels
Inventories
Current Liabilities

Prepaid Expenses
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( 12 )

SECTION-C

(SHORT ANSWER TYPE QUESTIONS-II)

4 cach

21. From the following information compute Debt Equity Ratio ;
(i) Share Capital T 3.00.000
(ii) General Reserve ¥ 180,000
(1ii) Balance in Statement of profit and loss T 1.20.000
(iv) 10% Debentures T 3.00.000
(v) Trade Payables T 1.50,000
(vi) Outstanding Expenscs T 50,000

22. Calculate Inventory Turnover Ratio from the following :

(i)  Opening Inventory T 50.000
(11) Purchases T 35.000
(ii5) Carriage Inwards 3 10.000
(iv) Sales (Revenue from operation) 3 60.000
(v) Sales Returns < 10.000
(vi) Closing Inventory 3 40,000
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(13

SECTION-p)
(LONG ANSWER TYPE (uky

FoON)
i Cash Flow Statement ? Discuse the uses of 4 cawh flow
Wit |
.ucl“‘:l“
- Or

Lt pid. made a profit of T 5.00.000 after considering the
AN : . '
lowing HEMS

preliminary €xpenses written-off T S0
i , i
" Dcprcciuhun on hxed assets 3 SO.000
( '

iy Loss on sale of machinery T 20.000
w0 Provision for doubtful debts T 10000
w1 Gain on sale of land T 7.500

The following is the position of current assels and current habilities :

~—Pparticulars 3ist March | 31st March
021 () | 2022
#W 52.000 | 78.000
Bills Recervahles 15.000 12.000
Prepuid  bxpenses 2.000 3.000
Creditors l 40,000 | 51.000
Bills Pavabies | 19.000 ‘ 12.000
______liip_t_'ﬂscs Pavable ‘ 34.000 EJE!'____
Calculate Cash Flow from Operating Activities.
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(OR
PART-C
SECTION-A
(VERY SHORT ANSWER TYPE QUESTIONS) b each
17. The worksheet program helps you perform “What if Analysis”,

(True/False)

18. An Excel worksheet contains ...eeeevveeeeeee.. columns in latest version

of Excel.

19. Define the term “Legend’. hiips:/fwww.jkboseonline.com

SECTION-B
(SHORT ANSWER TYPE QUESTION-I) )
20. Explain the gencric type of Computer Accounting System.
SECTION-C

(SHORT ANSWER TYPE QUESTIONS-IT) 4 euch

21. Give the concept and various features of Electronic Spreadsheet.
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Payroll Describe the essential fields 0 order 1o

,- erate an electronic sheet for payroll.
SECTION-D

(LONG ANSWER TYPE QUESTION) 6

Accounting System ? Give its advantages and

Or

: Computerized Accounting Systems.
l)istinguish between Manual and P
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